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ECONOMICS
Macro Economic Analysis — Il

Time : 3 Hours Max. Marks : 70

Instructions : 1) Answer all three Parts.
BTN : &8 FINT S0RTO LTINS CVIOA.

2) Part— A : Answer to each question not to exceed half a page.
GRNT— 2 © &S00 @’g’n” P PENTO CTEoZ GV OA.

3) Part— B : Answer to each question not to exceed four pages.
GRM— 2 : FSCIROTV Ty I 7T TP PESD QCTTOZ ¢V O0R.

4) Part— C : Answer to each question not to exceed six pages.
GRN— 2 : & 30000 @’g’ﬁ GO GYENSO QCTEOZ CVZ 0.

PART - A
TN — &

1. Answer any ten of the following : (10x2=20)

BINT CINW)TOWAL TR T, I NN LU0
a) Business cycle.

339,590 23T,
b) Rational expectations.

NSRS aaeiﬁ%.

c) NAIRU.
NT.2.20.630°. 00R.

d) Dual decision.
cgs ocﬁos Neplerat-ol

P.T.O.
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e) APC and MPC.
APC =58> MPC.

f) MEC and MEL
MEC =02 MEI.

g) Demonstration effect.
T, TJFS WOTIR.

h) Endogeneous factors of consumption function.
IDOLRENT WOWTTE), L9085 T £503N0.

i) Natural rate of unemployment.
QTOTIR, ENTI TYLIOE TIT.

j) Spiral inflation.
TOTOP mngp.

k) Past-Peak-Income.
&00T MO STIIOD

[) Goodwins model.

MOT U WRTO.
PART - B
PN — W
Answer any five of the following questions : (5%x6=30)

S9N CIRYTTTR > TF IR VIR -

2. Write a note on life cycle hypothesis.
WeRT o33, m_ﬁeg)ﬁojamq B0 3T¢9 WTB00.

3. Briefly explain the merits of James Dusenberrys Irreversible Hypothesis.
zéewsfd mgﬁa%ﬁadwd & 08TONTTINT mﬁqﬁoja nOLNTSY, xoégmﬁ DTOR.

4. Write a note on Tobin’s modified Philips curve.
éﬁra?::)a; 03T RRTE BRTINTIT LOT° 6@93033@{ B0 339 WTBO0.

5. Critically examine Hicksian approach to business cycle.
803 000T® 29,3090 235,33 doa%ﬁ.raesamq QT TN TOSEDR.
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6.

Bring out the significance of Laffer curve analysis.

TFO* Teed DFEREOD BOBTII), WOR.

Briefly explain J.M. Keyne’s article on “How to pay for the war” and write a note
on its implications.

J.M. 863° T30 “'@P 30 e o0° D 33907 SeadTWRY, ITOR WO TWT TWOFOWINTTY
BOOBD €333 WIOWD.

Discuss the subjective and objective factors of Keynesian consumption function.
éesi) 0T LT0LIRENT WOWBT WDAVT WIBY W, IIF, BOBNTIY WA,

Explain the current controversies on New Classical Macro Economics.
I B0, TWOT AN, BHEIRTYT T)AIT TN, WWOR.

PART - C
Wn—2

Answer any two of the following : (2x10=20)
BINT CIRPYTIITTUL QTR T,J MO GVZOR

10.

11.

12.

13.

Bring out an assessment on super multiplier.
BT NOEITRTY, FOOBD VIV, TRTS TRE.

Critically evaluate cost push theory of inflation.
mi —3@%% TEITINLYTT AT OTBR), DeTHFFFaooN BRI, €TOR.

Elucidate Milton Friedman’s approach towards modified Phillips curve.
BRTERAT LOT Beadodd SOOT* ), T WIT TTT LTITWR), WBLETOR.

Critically discuss the Keynesian counter revolution.
e? 0T &, 59,0800, DTOFFFeooN e3FR0.




