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II Semester M.A. Degree Examination, September/October 2022 

(CBCS Scheme)

ECOnOMICS

Macro Economic Analysis – II

Time : 3 Hours Max. Marks : 70 

Instructions :  1)  Answer all three Parts.

    ÓÜãaÜ®æWÜÙÜá  :  D PæÙÜX®Ü ÊÜáãÃÜá »ÝWÜWÜÚWÜã EñÜ¤ÄÔ.
 2) Part – A : Answer to each question not to exceed half a page.

      »ÝWÜ – G : ±ÜÅ£Áãí Ü̈á ±ÜÅÍæ°Wæ A«Üì ±ÜâoWÜÙÜá ËáàÃÜ Ü̈íñæ EñÜ¤ÄÔ.
 3) Part – B : Answer to each question not to exceed four pages.

      »ÝWÜ – ¹ : ±ÜÅ£Áãí Ü̈á ±ÜÅÍæ°Wæ ®ÝÆáR ±ÜâoWÜÙÜá ËáàÃÜ Ü̈íñæ EñÜ¤ÄÔ.
 4) Part – C : Answer to each question not to exceed six pages.

      »ÝWÜ – Ô : ±ÜÅ£Áãí Ü̈á ±ÜÅÍæ°Wæ BÃÜá ±ÜâoWÜÙÜá ËáàÃÜ Ü̈íñæ EñÜ¤ÄÔ.

PART – A

»ÝWÜ – G

1. Answer any ten of the following : (10×2=20)

 PæÙÜX®Ü ¿ÞÊÜâ¨Ý Ü̈ÃÜã ÖÜñÜá¤ ±ÜÅÍæ°WÜÚWæ EñÜ¤ÄÔ :
 a) Business cycle.

  ÊÝÂ±ÝÃÜ aÜPÜÅ.
 b) Rational expectations.

  ËÊæàaÜ®ÝÎàÆ ¯ÄàPæÒWÜÙÜá.
 c) NAIRU.

  G®….G.I.BÃ….¿áã.
 d) Dual decision.

  ¨ÜÌí¨ÜÌ ¯«ÝìÃÜWÜÙÜá.
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 e) APC and MPC.

  APC ÊÜáñÜá¤ MPC.

 f) MEC and MEI.

  MEC ÊÜáñÜá¤ MEI.

 g) Demonstration effect.

  ±ÜÅ¨ÜÍÜì®Ü ±ÜÄOÝÊÜá.
 h) Endogeneous factors of consumption function.

  A®Üá»æãàWÜ¨Ü ¹íŸPÜ¨ÜÈÉ AíñÜ@ÊÜ«ÜìPÜ AíÍÜWÜÙÜá.
 i) Natural rate of unemployment.

  ¯ÃÜá¨æãÂàWÜ¨Ü ÓÝÌ»ÝËPÜ ¨ÜÃÜ.
	 j)	 Spiral	inflation.
  ÓÜáÃÜáÚ ÖÜ|¨ÜáŸºÃÜ.
 k) Past-Peak-Income.

  ×í©®Ü WÜÄÐÜu B¨Ý¿á
 l) Goodwins model.

  WÜáv…Ë®…Õ ÊÜÞ¨ÜÄ.

PART – B

»ÝWÜ – ¹

Answer any five of the following questions : (5×6=30)

PæÙÜX®Ü ¿ÞÊÜâ¨Ý Ü̈ÃÜã I Ü̈á ±ÜÅÍæ°WÜÙÜ®Üá° EñÜ¤ÄÔ :
2. Write a note on life cycle hypothesis.

 iàÊÜ®Ü aÜPÜÅ ±ÝÅPÜÆ³®æ¿á®Üá° PÜáÄñÜá q±Ü³~ ŸÃæÀáÄ.
3.	 Briefly	explain	the	merits	of	James	Dusenberrys	Irreversible	Hypothesis.
 hæàÊÜå…Õ vÜãÂÓæ®…¸æÄÃÜÊÜÃÜ ×í£ÃÜáXÓÜÇÝWÜ¨Ü ±ÝÅPÜÆ³®æ¿á WÜá|WÜÙÜ®Üá° ÓÜíQÒ±Ü¤ÊÝX ËÊÜÄÔ.
4.	 Write	a	note	on	Tobin’s	modified	Philips	curve.
 pæã¹®…ÕÃÜÊÜÃÜ ÊÜÞ±ÜìwÓÜÇÝXÃÜáÊÜ µÈ±…Õ ÃæàTæ¿á®Üá° PÜáÄñÜá q±Ü³~ ŸÃæÀáÄ.
5. Critically examine Hicksian approach to business cycle.

 ×QÕ¿á®… ÊÝÂ±ÝÃÜ aÜPÜÅ¨Ü ¨ÜêÑuPæãà®ÜÊÜ®Üá° ËÊÜáÍÝìñÜ¾PÜÊÝX ±ÜÄÎàÈÔ.
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6.	 Bring	out	the	significance	of	Laffer	curve	analysis.
 ÇÝ´ÜÃ… ÃæàTæ ËÍæÉàÐÜOæ¿á ÊÜáÖÜñÜÌÊÜ®Üá° ËÊÜÄÔ.
7.	 Briefly	explain	J.M.	Keyne’s	article	on	“How	to	pay	for	the	war”	and	write	a	note	

on its implications.

 J.M.	Pæà®…ÕÃÜÊÜÃÜ ""Öè oá ±æà ́ ÝÃ… © ÊÝÃ…'' ÇæàS®ÜÊÜ®Üá° ËÊÜÄÔ ÊÜáñÜá¤ A¨ÜÃÜ ±ÜÄOÝÊÜáWÜÙÜ®Üá° 
PÜáÄñÜá q±Ü³~ ŸÃæÀáÄ.

8.	 Discuss	the	subjective	and	objective	factors	of	Keynesian	consumption	function.
 Pæà®…ÕÃÜÊÜÃÜ A®Üá»æãàWÜ¨Ü ¹íŸPÜ¨Ü ÊÜÓÜá¤¯ÐÜu ÊÜáñÜá¤ ÊÜÂQ¤¯ÐÜu AíÍÜWÜÙÜ®Üá° aÜbìÔ.
9.	 Explain	the	current	controversies	on	New	Classical	Macro	Economics.
 ®ÜÊÜ ÓÜí±ÜÅ¨Ý¿á¨Ü ÓÜÊÜáWÜÅ A¥ÜìÍÝÓÜ÷¨ÜÈÉ®Ü ±ÜÅÓÜá¤ñÜ ËÊÝ¨ÜWÜÙÜ®Üá° ËÊÜÄÔ.

PART – C

»ÝWÜ – Ô

Answer any two of the following : (2×10=20)

PæÙÜX®Ü ¿ÞÊÜâ¨Ý Ü̈ÃÜã GÃÜvÜá ±ÜÅÍæ°WÜÚWæ EñÜ¤ÄÔ :
10. Bring out an assessment on super multiplier.

 ÊÜáÖÝ WÜá|PÜÊÜ®Üá° PÜáÄñÜá ÊÜåèÆÂÊÜÞ±Ü®Ü ÊÜÞw.
11.	 Critically	evaluate	cost	push	theory	of	inflation.
 ÊæaÜc&ñÜÚÛPæ ÖÜ|¨ÜáŸºÃÜ¨Ü Ô¨ÝœíñÜÊÜ®Üá° ËÊÜáÍÝìñÜ¾PÜÊÝX ÊÜåèÈÂàPÜÄÔ.
12.	 Elucidate	Milton	Friedman’s	approach	towards	modified	Phillips	curve.
 ÊÜÞ±ÜìwÔ¨Ü µÈ±…Õ ÃæàTæ¿á ËáÆr®… µÅv…ÊÜá®…ÃÜÊÜÃÜ Ë«Ý®ÜÊÜ®Üá° ËÍÜ©àPÜÄÔ.
13.	 Critically	discuss	the	Keynesian	counter	revolution.
 Pæà®…ÕÃÜÊÜÃÜ ±ÜÅ£ PÝÅí£¿á®Üá° ËÊÜáÍÝìñÜ¾PÜÊÝX aÜbìÔÄ.
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