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Economics of Insurance 

(Soft Core Elective)

Time : 3 Hours Max. Marks : 70 

    Instructions :  1) Answer all the Parts.

             ÓÜãaÜ®æWÜÙÜá  :  GÇÝÉ »ÝWÜWÜÚWæ EñÜ¤ÄÔ.
   2) Part – A : Answer each question not exceeding ½ page.

   »ÝWÜ & G : ±ÜÅ£ ±ÜÅÍæ°Wæ A«Üì ±ÜâoÊÜ®Üá° ËáàÃÜ¨Üíñæ EñÜ¤ÄÔ.
 3) Part – B : Answer each question not exceeding 4 pages.

   »ÝWÜ & ¹ : ±ÜÅ£ ±ÜÅÍæ°Wæ 4 ±ÜâoWÜÙÜ®Üá° ËáàÃÜ¨Üíñæ EñÜ¤ÄÔ.
 4) Part – C : Answer each question not exceeding 6 pages.

   »ÝWÜ & Ô : ±ÜÅ£ ±ÜÅÍæ°Wæ 6 ±ÜâoWÜÙÜ®Üá° ËáàÃÜ¨Üíñæ EñÜ¤ÄÔ.

PART – A/»ÝWÜ & G

1.	 Define/Answer	any ten of	the	following.	 (2×10=20)

 D PæÙÜX®Ü ¿ÞÊÜâ¨Ý Ü̈ÃÜã ÖÜñÜ¤®Üá° ËÊÜÄÔ/EñÜ¤ÄÔ.
	 a)	 Law	of	large	number
  A—PÜ ÓÜíTæÂ¿á PÝ®Üã®Üá

	 b)	 Estate	Liquidity
  GÓæràp… ÈQÌwq

	 c)	 Insurance	–	Contract
  ËÊæá & J±Ü³í Ü̈

	 d)	 Retirement	planning
  ¯ÊÜê£¤ Áãàg®æ
	 e)	 Re-insurance
  ±Üâ®ÜÃ… ËÊæá
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	 f)	 Liability	losses
  ÖæãOæWÝÄPæ¿á ®ÜÐÜrWÜÙÜá
	 g)	 Law	of	agency
  Hhæ¯Õ¿á ñÜñÜÌ

	 h)	 Human	value
  ÊÜÞ®ÜÊÜ ÊÜåèÆÂ

	 i)	 Universal	Health	Insurance
  ÓÝÊÜìg¯PÜ BÃæãàWÜÂ ËÊæá
	 j)	 Term	life	insurance
  AÊÜ— iàÊÜ ËÊæá

	 k)	 Speculative	risks
  ÓÜpÝr ÊÝÂ±ÝÃÜ Ü̈ WÜívÝíñÜÃÜ

	 l)	 Property	loss.
  BÔ¤ ®ÜÐÜr™.

PART – B/»ÝWÜ & ¹

Answer	any five of	the	following.	 (5×6=30)

D PæÙÜX®Ü ¿ÞÊÜâ¨Ý Ü̈ÃÜã I Ü̈PæR EñÜ¤ÄÔ.
2.	 Analyse	the	interaction	among	insurance	pricing	elements.
 ËÊÜÞ ¸æÇæ ¯WÜ© AíÍÜWÜÙÜ ÓÜíÊÜÖÜ®ÜÊÜ®Üá° ËÍæÉàÑÔ.
3.	 Discuss	the	legal	aspect	of	health	insurance.
 BÃæãàWÜÂ ËÊæá¿á PÝ®Üã®Üá AíÍÜÊÜ®Üá° aÜbìÔ.
4.	 Examine	various	types	of	general	insurance.
 ËË«Ü Äà£¿á ÓÝÊÜÞ®ÜÂ ËÊæáWÜÙÜ®Üá° ±ÜÄàQÒÔ.
5.	 Highlight	the	role	of	insurance	institutions	in	the	Indian	Capital	market.
 »ÝÃÜ£à¿á ŸívÜÊÝÙÜ ÊÜÞÃÜáPÜpær¿áÈÉ ËÊÜÞ ÓÜíÓæ§¿á ±ÝñÜÅÊÜ®Üá° ±ÜÅÍÜíÔÔÄ.
6.	 Examine	the	uses	of	the	Monte	Carlo	method	in	individual	risk	management.
 Êæç¿áQ¤PÜ WÜívÝíñÜÃÜ ¯ÊÜìÖÜOæ¿áÈÉ ÊÜÞípæ PÝÇæãì Ë«Ý®Ü¨Ü E±ÜÁãàWÜWÜÙÜ®Üá° ±ÜÄàQÒÔ.
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7.	 Discuss	the	various	rural	insurance	policies	in	India.	
 »ÝÃÜñÜ¨ÜÈÉ®Ü ËË«Ü WÝÅËáà| ËÊÜÞ ±ÝÈÔWÜÙÜ®Üá° aÜbìÔ.
8.	 Write	a	note	on	the	classification	of	insurance.
 ËÊæá¿á ÊÜXàìPÜÃÜ|¨Ü PÜáÄñÜá q±Ü³~ ŸÃæÀáÄ.
9.	 Explain	the	basic	principle	of	the	pension	plan.
 ¯ÊÜê£¤ Áãàg®æ¿á ÊÜáãÆ ñÜñÜÌWÜÙÜ®Üá° ËÊÜÄÔ.

PART	–	C/»ÝWÜ & Ô

Answer	any two of	the	following.	 (2×10=20)

D PæÙÜX®Ü ¿ÞÊÜâ¨Ý Ü̈ÃÜã GÃÜvÜPæR EñÜ¤ÄÔ.
10.	 Critically	examine	the	performance	of	the	crop	insurance	schemes	in	India.	
 »ÝÃÜñÜ¨ÜÈÉ®Ü ¸æÙæ ËÊÜÞ Áãàg®æWÜÙÜ PÝ¿áìPÜÒÊÜáñæ¿á®Üá° ËÊÜáÍÝìñÜ¾PÜÊÝX ±ÜÄàQÒÔ.
11.	 Discuss	the	role	of	IRDA	in	regulating	insurance	sector	in	India.
 »ÝÃÜñÜ¨ÜÈÉ®Ü ËÊÜÞ PæÒàñÜÅÊÜ®Üá° ¯¿áí£ÅÓÜáÊÜÈÉ IRDA ±ÝñÜÅÊÜ®Üá° aÜbìÔ.
12.	 Evaluate	the	role	and	importance	of	competition	in	insurance	markets.
 ËÊÜÞ ÊÜÞÃÜáPÜpærWÜÙÜÈÉ ÓÜ³«æì¿á ±ÝñÜÅ ÊÜáñÜá¤ ±ÝÅÊÜááSÂñæ¿á®Üá° ÊÜåèÆÂÊÜÞ±Ü®Ü ÊÜÞw.
13.	 Explain	the	life	and	health	insurance	pricing	fundamentals.
 iàÊÜ ÊÜáñÜá¤ BÃæãàWÜÂ ËÊæá¿á ¸æÇæ¿á ÊÜáãÆ»ÜãñÜ AíÍÜWÜÙÜ®Üá° ËÊÜÄÔ.
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